
Virginia Science Olympiad, Inc
Budget vs. Actuals: FY2024-2025

July 2024 - June 2025

Cash Basis  Sunday, July 6, 2025 08:04 PM GMT-04:00   1/1

TOTAL

ACTUAL BUDGET OVER BUDGET

Revenue

*Registration 68,319.50 64,080.00 4,239.50

Donations and Grants 39,153.04 11,850.00 27,303.04

Interest Income 351.50 660.00 -308.50

Sale - Merchandise 1,512.02 1,400.00 112.02

Total Revenue $109,336.06 $77,990.00 $31,346.06

GROSS PROFIT $109,336.06 $77,990.00 $31,346.06

Expenditures

Board related Expenses 392.20 220.00 172.20

Business fees 320.80 260.00 60.80

Honoraria 11,000.00 10,000.00 1,000.00

Insurance 740.00 750.00 -10.00

National Dues 14,775.00 13,130.00 1,645.00

Office expenses 450.92 190.00 260.92

PayPal Fees 1,140.18 1,110.00 30.18

Storage Costs 3,185.00 3,270.00 -85.00

Technology Costs 2,051.74 1,750.00 301.74

Tournament Facility Costs 10,931.40 10,930.00 1.40

Tournament Supplies

Awards 10,180.54 12,680.00 -2,499.46

Event Materials 3,396.57 3,500.00 -103.43

Hospitality 7,972.65 8,270.00 -297.35

Paper supplies 460.02 450.00 10.02

Volunteer Shirts and Gifts 2,427.66 5,800.00 -3,372.34

Total Tournament Supplies 24,437.44 30,700.00 -6,262.56

Travel 9,710.81 9,840.00 -129.19

Total Expenditures $79,135.49 $82,150.00 $ -3,014.51

NET OPERATING REVENUE $30,200.57 $ -4,160.00 $34,360.57

Other Expenditures

Advance Purchases for Next Season 389.70 389.70

Total Other Expenditures $389.70 $0.00 $389.70

NET OTHER REVENUE $ -389.70 $0.00 $ -389.70

NET REVENUE $29,810.87 $ -4,160.00 $33,970.87



Virginia Science Olympiad, Inc
Statement of Financial Position

As of June 30, 2025

Cash Basis  Sunday, July 6, 2025 08:22 PM GMT-04:00   1/1

TOTAL

AS OF JUN 30, 2025 AS OF JUN 30, 2024 (PY)

ASSETS

Current Assets

Bank Accounts $121,033.57 $92,947.70

Total Current Assets $121,033.57 $92,947.70

TOTAL ASSETS $121,033.57 $92,947.70

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Deferred Conditional Grant Revenue 3,910.00 5,635.00

Total Other Current Liabilities $3,910.00 $5,635.00

Total Current Liabilities $3,910.00 $5,635.00

Total Liabilities $3,910.00 $5,635.00

Equity $117,123.57 $87,312.70

TOTAL LIABILITIES AND EQUITY $121,033.57 $92,947.70


